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railrosd and canal. Now it acoepia it st 413 conts
or at $1 49 » ton, which is ogual to 3lg mills & ton »
mile, and ono-half of the canal boats tie up and re-
fuse husiness.

This system may increaso the gross receipts of the
railronds, but its effoct upon their net earnings was
fully demonstrated by the report of the Wubash
Company for June, which showed a decline of $68,-
000 in the mnet earnings a8 compared with
June of 1877, notwithstanding that the
tonnage of June, 1878, far exceeded that of
June, 1877, Railronds can mo more prosper
by the great dimensions of a losing business than
tho merchant who buys broadeloths at $5 a yard
and sells them at §4 50 a yard, Just st presont
much is said of the large business which the Lake
Shore Company is receiving from the receipts of
grain at Toledo, We have befors us The Toledo
Commerciul of August 12 and 13, which gives the
receipis of grain and the source, and the shipmenta
sud by what route, of Augnst 10 and 12, The tota)
receipte of grain for the two days were 378547
bushels, aod the shipments were: by lake, 309,910
bushels, by the Loke BShore Railroad, 15,042
bushels, and by other railroads, 15,004 bushels.
A very lurge proportion of the receipts were by the
Wiabash Railroad, but in order to secure the buosi-
ness the Wabash has (o do it at rates competitive
with the shorter distances and low rates to Phila-
delphis and Bsliunore.

The transactions at the Stock Exchaoge to-day
were of a charneter which 1t is dificult to describe
without giving offence, There wuas a general ml-
vance in prices all through the list, but it is more
than probable that fonr men were the originatora of
at least four-fifths of all the bustoess transacteld,
Lake 8hore again assumoed promivence in the trad-
g, sl recorded sales of 33,000 sharea, at prices
ranging from 62% ot the opening, np w G485, wnd
down te G4 igat the end, After bustiess hoursa report
wis started that the president of the roud had beon
alarge buyer to-day, but tuis report will deceive no
one who watched the manipulation during the day.
Michigan Central was carried up to 65%, und Con-
tral and Hudson to 110, but Erie only advanced to
17l The * granger " stocks also were bighor on a
sipller business, but scarcoly beld thewr wivaneo at
the close. The coal stocks while dall wore finm,
and closed at abont the best prices of the day,

Western Union wilvanced from 89% to D2, and
closed at 91%. Concerning this property, we learn
tunk one of the leading trunk lines of r.nl\‘r'u' s

given the Western Union Compuny noties that the
cantruet between thein is terminutml, To ke

“this intelligible it way be necessary to expluin that

muny of the lines of wire along the principal radivoads
0l thoe country are the properties of the railroads,
and only worked by the Western Union Company
under contracta or lenses,
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Government bonds are firmer, mainly on the ad-
vanee in the gold preminm. A very large business
was done in 18674 aud new 55, We annex cnrmeat
quotations:
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In State bouds, there was' continned weaknoss in
Pistrict of Colwmbia 3-05s at 80%, und Lowsiaua
vonsals sold at 72,

In city bank stocks, Merchanta (105) sold at 122
@123y, Motropolitan (10} st 130, lmnurl.u'.’ wn
Traders’ (3) ud lJll aud l'uk;"[ll ut 0Dy

There was a far amount of trading fn railrond
bonts. The St. Paul 8 per cent lirsts. were finm at
118, and La Crosse Division at 106, the sinking fand
Lrspniln dm‘hmng fo D41y, the Northwest gold bonds
being ofl to 05 Erte firsts were firm wt 1106,
fourths at lf}uﬂl. Lake Shore dividend bonds st
1103, Hagdem firsts st 120, and Westorn Union
Telegraph Ta at 110, Haunibal and Bt Jnmph
pamyartihie 8« rose to 03% ; firsta ot C,, C. & l‘.| |
ruling ot 44, and imr]man wnd Q n:::‘;

111%. Usnwda Sonthern firsts @uarant fell r.o
7i0g, Union Pacifio sinking fumls to 1023, and land
grants to 10474, the firsts rsing to 106le. Thers
woro sales of Obio and Mississippi consols ot 971y,
AMon and Terre Hante incomes nt 20, an-uru,
Fort Wayne and Chicago thirds st 113 and Lehigh
and Wilkesbarre consols asseniod st 45,

Withoat being any more active, gold was firmar,
Sales ot 100%@ 100% on the prospect of & renowal
of cuin u:mta. the rutos of foreign exchange now
permitiis same without lom, The ontwanl
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Central rose to 86, New tral to 35, and
to 17%, Pennsylvania being ouoted st
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